(ORGINIZATIONS NAME) Policy 

Audit by Independent Auditor
Subsections: None
	Area:
	Approved By:
	Most Recent Approval Date:

	· Corporate Governance Policy
	Board of Directors
	03/18/2005

	· Corporate Functions Guideline
	CEO
	

	· Financial Functions Guideline
	CFO
	

	· Clinical Functions Guideline
	CMO
	


	First Approval Date: 
	
	Next Review Due: 2007

	Dates Reviewed:
	
	Dates Revised:

	Dates Revisions Announced to Staff:



	Purpose:
	To secure an outside audit review.

	Mandated by:
	Funding Sources, Internal Controls

	Applies to:
	(ORGINIZATIONS NAME) corporate financial functions

	Definitions:
	· 

	For more information:
	n/a


Text of Policy:

(ORGINIZATIONS NAME) engages a professional accounting firm to perform an annual audit of their financial records.  Engagement of the firm is based on the Board’s review and evaluation of invited proposals, taking into consideration cost, past experience with the firm, accessibility and relevant factors.

